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CIRCULAR

SETTING THE STANDARD FOR SERVICE AND SECURITY

TO ALL OWNERS AND MEMBERS
11 June 2012

Dear Sirs

US VOYAGES, CARRIAGE OF PERSISTENT OIL: APPLICATION OF 50% REBATE ON
VOYAGE PREMIUM - UPDATE

Owners and members are referred to our previous circular dated 24 January 2012 on the voyage
premium for voyages involving the loading or discharging of persistent oil as cargo in the US and
the application of the 50% rebate on such voyage premium.

A further review has been undertaken of the areas approved by the US Coast Guard (USCG) for
use in loading or lightening operations outside of both the Louisiana Offshore Oil Port (LOOP) and
the four additional areas designated and approved for this purpose by the USCG, as outlined in the
January circular.

Following this review, owners/members are requested to note that a 50% rebate on voyage
premium rates for voyages involving the loading or lightening of persistent oil as cargo in the US, in
areas other than ports, will be applied in areas approved for the purpose of such loading or
lightening by the US Coast Guard on the same basis as prior to the circular issued on 24 January
2012. That circular can therefore be disregarded.

All clubs in the International Group will be issuing similar circulars.

Yours faithfully

.

Alistair Groom
Chairman
Charles Taylor Mutual Management (Asia) Pte Limited

Direct Line: +44 20 3320 8899
E-mail: alistair.groom@ctcplc.com
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