


What is this cover?
The cover provides protection for the cost of ransoms 
paid to free ships seized by pirates and associated losses.

Who is this cover designed for?
Members of the club, particularly those whose ships are 
frequently transiting high risk piracy areas.

Why has this cover been developed?
Piracy is a serious problem affecting the shipping industry. 
Clubs are owned by and for the benefit of shipowners 
and it is desirable that the club is centrally involved in 
protecting its members’ interests in this area.

What is covered?
–– Kidnap and ransom and associated expenses including 
loss of hire

–– Loss of ransom in transit 
–– Liabilities to crew arising from piracy incidents
–– Legal expenses and the costs of ransom negotiators are 
also covered

Why is this cover better than what is currently available?
Cover is provided by the Standard Club enabling the 
provision of club-style service at a time of crisis.

This new cover is designed to ensure that members of the 
club benefit from a more joined-up approach to the 
placing and servicing of this risk and the resolution of 
piracy incidents.

Ransom negotiations, a key dynamic in the successful 
resolution of piracy incidents, are handled by Control 
Risks and the club will coordinate support for the  
member with the usual claims philosophy of proactivity 
and close communications.

The Standard Club has launched a kidnap 
and ransom cover as piracy remains a 
significant issue for shipowners whose 
ships transit high risk piracy areas.

Features of the cover
The cover is provided by the Standard Club and is 
supported by reinsurance from Hiscox.

This cover is available to members of the Standard Club. 
However, if the member has an entry in the Standard 
Club and other ships insured elsewhere then we will 
consider providing this cover for those other ships.

In the event of a hijacking the member will notify Control 
Risks and the club. Control Risks are the most experienced 
crisis responders for kidnap and ransom incidents.
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What is this cover?
Professional negligence liability cover in respect of the 
liabilities of ship agents and ship managers.

Who is this cover designed for?
–– Shipowners who are responsible for ship agents’ 
activities

–– Shipowners who manage third party ships

Why has this cover been developed?
Shipowner members of the club are seeking club-style 
cover for these operations.

Why is this cover better than what is currently available?
–– This cover provides a seamless relationship with 
P&I cover

What limits are available? 
Up to $10m.

The Standard Club has launched a 
professional liability cover for shipowners 
who manage third party ships or are 
responsible for ship agents’ activities.

What is covered?
Agents’ professional negligence, including liabilities, 
in relation to:
–– Bills of lading
–– Property damage
–– Personal injury
–– Fines
–– Exceeding authority
–– Cargo disposal costs

Managers’ professional negligence, including liabili-
ties, in relation to:
–– Technical management
–– Crew management
–– Commercial management
–– Property damage
–– Personal injury
–– Fines
–– Exceeding authority
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