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$GYLFH�UHODWLQJ�WR�WUDYHO�UHVWULFWLRQV�IRU�,WDO\

8SGDWHG�RQ����0DUFK�����

)URP������$('67����0DUFK�������WKH�$XVWUDOLDQ�*RYHUQPHQW�ZLOO�LPSOHPHQW�FKDQJHV�WR�WUDYHO�
DUUDQJHPHQWV�IRU�SHRSOH�ZKR�KDYH�UHFHQWO\�EHHQ�LQ�,WDO\�

(IIHFWLYH����0DUFK������DW������$('67��IRUHLJQ�QDWLRQDOV�ZKR�DUH�LQ�,WDO\�RQ�RU�DIWHU������
$('67����0DUFK�������ZLOO�QRW�EH�DOORZHG�WR�HQWHU�$XVWUDOLD�IRU����GD\V��IURP�WKH�WLPH�WKH\�KDYH�
OHIW�RU�WUDQVLWHG�WKURXJK�,WDO\��7KHVH�UHVWULFWLRQV�ZLOO�UHSODFH�WKH HQKDQFHG�KHDOWK�VFUHHQLQJ�
PHDVXUHV�WKDW�WRRN�HIIHFW�RQ���0DUFK������DW������$('67�

$XVWUDOLDQ�FLWL]HQV��SHUPDQHQW�UHVLGHQWV�DQG�WKHLU�LPPHGLDWH�IDPLO\��OHJDO�JXDUGLDQV�DQG�VSRXVHV�
ZLOO�EH�H[HPSW�IURP�WKHVH�PHDVXUHV��EXW�ZLOO�EH�UHTXLUHG�WR�VHOI�LVRODWH�IRU�D�SHULRG�RI����GD\V�IURP�
WKHLU�DUULYDO�LQWR�$XVWUDOLD�

7KH�$XVWUDOLDQ�%RUGHU�)RUFH��$%)���ZRUNLQJ�ZLWK�SDUWQHU�DJHQFLHV��ZLOO�HVWDEOLVK�DGYDQFHG�
VFUHHQLQJ�DQG�UHFHSWLRQ�DUUDQJHPHQWV�WR�IDFLOLWDWH�LGHQWLILFDWLRQ�RI�WKRVH�LQGLYLGXDOV�WR�ZKRP�WKHVH�
PHDVXUHV�DSSO\�

7KH�$%)�DFNQRZOHGJHV�WKH�LPSDFW�WKLV�ZLOO�KDYH�RQ�RSHUDWLRQV�DQG�WUDYHO�SODQV��7KH�IROORZLQJ�
DUUDQJHPHQWV�DUH�QRZ�LQ�SODFH�

$OO�YHVVHO�PDVWHUV�ZLOO�EH�UHTXLUHG�WR�DQVZHU�WKH�IROORZLQJ�KHDOWK�VFUHHQLQJ�TXHVWLRQV�DV�SDUW�RI�
WKHLU�HQWU\�UHSRUWLQJ�

�� +DV�WKH�YHVVHO�EHHQ�LQ�,WDO\ RQ�RU�DIWHU������$('67����0DUFK�����"

�� +DV�DQ\�SHUVRQ�RQ�WKH�YHVVHO�EHHQ�LQ�,WDO\�RQ�RU�DIWHU������$('67����0DUFK�����"

$%)�DQG�%LRVHFXULW\�RIILFHUV�UHPDLQ�UHVSRQVLEOH�IRU�ERUGHU�FOHDUDQFH�SURFHVVHV��9HVVHOV�WKDW�
UHSRUW�LOO�SHUVRQV�ZLOO�XQGHUJR�D�KXPDQ�KHDOWK�LQVSHFWLRQ�E\�D�%LRVHFXULW\�2IILFHU�RQ�DUULYDO�LQ�
$XVWUDOLD��DQG�EHIRUH�WKH�YHVVHO�LV�JUDQWHG�SUDWLTXH�

$UUDQJHPHQWV�IRU�YHVVHOV�IURP�,WDO\

9HVVHOV�WKDW�UHSRUW�SHUVRQV�ZKR�KDYH�EHHQ�LQ�,WDO\�RQ�RU�DIWHU������$('67����0DUFK������DUH�
VXEMHFW�WR�DGGLWLRQDO�UHVWULFWLRQV�RXWOLQHG�LQ�WKLV�GRFXPHQW��

)RU�&RPPHUFLDO�9HVVHOV�WKDW�GHSDUWHG�,WDO\ RQ�RU�DIWHU������$('67����0DUFK�����

x $OO�FUHZ�ZLOO�UHPDLQ�RQ�ERDUG�ZKLOH�WKH�YHVVHO�LV�EHUWKHG�LQ�$XVWUDOLD���

x &UHZ�DUH RQO\�DEOH�WR�GLVHPEDUN�WR�FRQGXFW�HVVHQWLDO�YHVVHO�IXQFWLRQV�DQG�FUHZ�PXVW�ZHDU�
SHUVRQDO�SURWHFWLYH�HTXLSPHQW�ZKLOH�SHUIRUPLQJ�WKHVH�IXQFWLRQV��
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x 7KH�UHVWULFWLRQV�DERYH�DSSO\�XQWLO����GD\V�KDV�HODSVHG�VLQFH�WKH�YHVVHO�RU�DQ\�SHUVRQ�RQ�
ERDUG�OHIW�,WDO\�

)RU�&RPPHUFLDO�9HVVHOV�ZLWK�FUHZ�MRLQLQJ�IURP�,WDO\

x :KHUH�D�FRPPHUFLDO�YHVVHO�KDV�FUHZ�MRLQLQJ�WKH�YHVVHO�DQG�WKDW�FUHZ�KDYH�WUDYHOOHG�WR�RU�
WUDQVLWHG�WKURXJK�,WDO\ RQ�RU�DIWHU����� $('67��� 0DUFK�������DOO�FUHZ�DUH�WR�UHPDLQ�RQ�
ERDUG�WKH�YHVVHO��

x &UHZ�DUH�RQO\�DEOH�WR�GLVHPEDUN�WR�FRQGXFW�HVVHQWLDO�YHVVHO�IXQFWLRQV�DQG�FUHZ�PXVW�ZHDU�
SHUVRQDO�SURWHFWLYH�HTXLSPHQW�ZKLOH�SHUIRUPLQJ�WKHVH�IXQFWLRQV���

x 7KH�UHVWULFWLRQV�DERYH�DSSO\�XQWLO����GD\V�KDV�HODSVHG�VLQFH�WKH�YHVVHO�RU�DQ\�SHUVRQ�RQ�
ERDUG�OHIW�,WDO\�

)RU�0DULWLPH�,QGXVWU\�

x ,QGXVWU\�PHPEHUV�HQJDJLQJ�ZLWK�FRPPHUFLDO�PDULWLPH�YHVVHOV�VXEMHFW�WR�WKH�UHVWULFWLRQV�
RXWOLQHG�DERYH�VKRXOG�FRQVLGHU�WKH�XVH�RI�SHUVRQDO�SURWHFWLYH�HTXLSPHQW��

x 0DULWLPH�3LORWV�ZLOO�EH�SURYLGHG�SHUVRQDO�SURWHFWLYH�HTXLSPHQW�IRU�WKH�LQLWLDO�HQJDJHPHQW�
ZLWK�WKRVH�YHVVHOV�VXEMHFW�WR�UHVWULFWLRQV�

/RFDO�3RUW�$XWKRULW\

7KH�UHTXLUHPHQWV�RXWOLQHG�LQ�WKLV�GRFXPHQW�DUH�UHTXLUHG�WR�IDFLOLWDWH�ERUGHU�FOHDUDQFH�RI�YHVVHOV�
DQG�WKHLU�FUHZ��/RFDO�SRUW�DXWKRULWLHV�PD\�KDYH�DGGLWLRQDO�UHTXLUHPHQWV�RYHU�DQG�DERYH�WKRVH�
RXWOLQHG��

)RU�JHQHUDO�LQIRUPDWLRQ�FRQFHUQLQJ�WKH�1RYHO�&RURQDYLUXV�SOHDVH�UHIHU�WR�WKH�'HSDUWPHQW�RI�+HDOWK�
ZHEVLWH��KWWSV���ZZZ�KHDOWK�JRY�DX�KHDOWK�WRSLFV�QRYHO�FRURQDYLUXV������QFRY�

7KH�$%)�DSSUHFLDWHV�\RXU�RQJRLQJ�VXSSRUW�DQG�FRRSHUDWLRQ�GXULQJ�WKLV�WLPH�
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8SGDWHG�RQ���0DUFK�����

2Q���0DUFK�������WKH�$XVWUDOLDQ�*RYHUQPHQW�DQQRXQFHG�WKDW�WKH�FXUUHQW�HQKDQFHG�ERUGHU�
PHDVXUHV�IRU�PDLQODQG�&KLQD�DQG�,UDQ�ZLOO�EH�H[WHQGHG�

$GYLFH�UHODWLQJ�WR�WUDYHO�UHVWULFWLRQV�IRU�WKH�5HSXEOLF�RI�.RUHD

8SGDWHG�RQ���0DUFK�����

)URP������$('67���0DUFK�������WKH�$XVWUDOLDQ�*RYHUQPHQW�ZLOO�LPSOHPHQW�FKDQJHV�WR�WUDYHO�
DUUDQJHPHQWV�IRU�SHRSOH�ZKR�KDYH�UHFHQWO\�EHHQ�LQ�WKH�5HSXEOLF�RI�.RUHD�

(IIHFWLYH���0DUFK������DW������$('67��IRUHLJQ�QDWLRQDOV�ZKR�DUH�LQ�WKH�5HSXEOLF�RI�.RUHD RQ�RU�
DIWHU������$('67�� 0DUFK�������ZLOO�QRW�EH�DOORZHG�WR�HQWHU�$XVWUDOLD�IRU����GD\V��IURP�WKH�WLPH�
WKH\�KDYH�OHIW�RU�WUDQVLWHG�WKURXJK�WKH�5HSXEOLF�RI�.RUHD��

$XVWUDOLDQ�FLWL]HQV��SHUPDQHQW�UHVLGHQWV�DQG�WKHLU�LPPHGLDWH�IDPLO\��OHJDO�JXDUGLDQV�DQG�VSRXVHV�
ZLOO�EH�H[HPSW�IURP�WKHVH�PHDVXUHV��EXW�ZLOO�EH�UHTXLUHG�WR�VHOI�LVRODWH�IRU�D�SHULRG�RI����GD\V�IURP�
WKHLU�DUULYDO�LQWR�$XVWUDOLD�

7KH�$XVWUDOLDQ�%RUGHU�)RUFH��$%)���ZRUNLQJ�ZLWK�SDUWQHU�DJHQFLHV��ZLOO�HVWDEOLVK�DGYDQFHG�
VFUHHQLQJ�DQG�UHFHSWLRQ�DUUDQJHPHQWV�WR�IDFLOLWDWH�LGHQWLILFDWLRQ�RI�WKRVH�LQGLYLGXDOV�WR�ZKRP�WKHVH�
PHDVXUHV�DSSO\�

7KH�$%)�DFNQRZOHGJHV�WKH�LPSDFW�WKLV�ZLOO�KDYH�RQ�RSHUDWLRQV�DQG�WUDYHO�SODQV��7KH�IROORZLQJ�
DUUDQJHPHQWV�DUH�QRZ�LQ�SODFH�

$OO�YHVVHO�PDVWHUV�ZLOO�EH�UHTXLUHG�WR�DQVZHU�WKH�IROORZLQJ�KHDOWK�VFUHHQLQJ�TXHVWLRQV�DV�SDUW�RI�
WKHLU�HQWU\�UHSRUWLQJ�

�� +DV�WKH�YHVVHO�EHHQ�LQ�WKH�5HSXEOLF�RI�.RUHD RQ�RU�DIWHU �����$('67 � 0DUFK�����"

�� +DV�DQ\�SHUVRQ�RQ�WKH�YHVVHO�EHHQ�LQ�WKH�5HSXEOLF�RI�.RUHD RQ�RU�DIWHU������$('67 �
0DUFK�����"

$%)�DQG�%LRVHFXULW\�RIILFHUV�UHPDLQ�UHVSRQVLEOH�IRU�ERUGHU�FOHDUDQFH�SURFHVVHV��9HVVHOV�WKDW�
UHSRUW�LOO�SHUVRQV�ZLOO�XQGHUJR�D�KXPDQ�KHDOWK�LQVSHFWLRQ�E\�D�%LRVHFXULW\�2IILFHU�RQ�DUULYDO�LQ�
$XVWUDOLD��DQG�EHIRUH�WKH�YHVVHO�LV�JUDQWHG�SUDWLTXH�

$UUDQJHPHQWV�IRU�YHVVHOV�IURP�WKH�5HSXEOLF�RI�.RUHD

9HVVHOV�WKDW�UHSRUW�SHUVRQV�ZKR�KDYH�EHHQ�LQ�WKH�5HSXEOLF�RI�.RUHD RQ�RU�DIWHU ���� $('67�
� 0DUFK������DUH�VXEMHFW�WR�DGGLWLRQDO�UHVWULFWLRQV�RXWOLQHG�LQ�WKLV�GRFXPHQW��

)RU�&RPPHUFLDO�9HVVHOV�WKDW�GHSDUWHG�WKH�5HSXEOLF�RI�.RUHD RQ�RU�DIWHU������$('67�
� 0DUFK������

x $OO�FUHZ�ZLOO�UHPDLQ�RQ�ERDUG�ZKLOH�WKH�YHVVHO�LV�EHUWKHG�LQ�$XVWUDOLD���

x &UHZ�DUH�RQO\�DEOH�WR�GLVHPEDUN�WR�FRQGXFW�HVVHQWLDO�YHVVHO�IXQFWLRQV�DQG�FUHZ�PXVW�ZHDU�
SHUVRQDO�SURWHFWLYH�HTXLSPHQW�ZKLOH�SHUIRUPLQJ�WKHVH�IXQFWLRQV��
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x 7KH�UHVWULFWLRQV�DERYH�DSSO\ XQWLO����GD\V�KDV�HODSVHG�VLQFH�WKH�YHVVHO�RU�DQ\�SHUVRQ�RQ�
ERDUG�OHIW�WKH�5HSXEOLF�RI�.RUHD�

)RU�&RPPHUFLDO�9HVVHOV�ZLWK�FUHZ�MRLQLQJ�IURP�WKH�5HSXEOLF�RI�.RUHD

x :KHUH�D�FRPPHUFLDO�YHVVHO�KDV�FUHZ�MRLQLQJ�WKH�YHVVHO�DQG�WKDW�FUHZ�KDYH�WUDYHOOHG�WR�RU�
WUDQVLWHG�WKURXJK�WKH�5HSXEOLF�RI�.RUHD RQ�RU�DIWHU������$('67 � 0DUFK�������DOO�FUHZ�DUH�
WR�UHPDLQ�RQ�ERDUG�WKH�YHVVHO��

x &UHZ�DUH�RQO\�DEOH�WR�GLVHPEDUN�WR�FRQGXFW�HVVHQWLDO�YHVVHO�IXQFWLRQV�DQG�FUHZ�PXVW�ZHDU�
SHUVRQDO�SURWHFWLYH�HTXLSPHQW�ZKLOH�SHUIRUPLQJ�WKHVH�IXQFWLRQV���

x 7KH�UHVWULFWLRQV�DERYH�DSSO\�XQWLO����GD\V�KDV�HODSVHG�VLQFH�WKH�YHVVHO�RU�DQ\�SHUVRQ�RQ�
ERDUG�OHIW�WKH�5HSXEOLF�RI�.RUHD�

)RU�0DULWLPH�,QGXVWU\�

x ,QGXVWU\�PHPEHUV�HQJDJLQJ�ZLWK�FRPPHUFLDO�PDULWLPH�YHVVHOV�VXEMHFW�WR�WKH�UHVWULFWLRQV�
RXWOLQHG�DERYH�VKRXOG�FRQVLGHU�WKH�XVH�RI�SHUVRQDO�SURWHFWLYH�HTXLSPHQW��

x 0DULWLPH�3LORWV�ZLOO�EH�SURYLGHG�SHUVRQDO�SURWHFWLYH�HTXLSPHQW�IRU�WKH�LQLWLDO�HQJDJHPHQW�
ZLWK�WKRVH�YHVVHOV�VXEMHFW�WR�UHVWULFWLRQV�

/RFDO�3RUW�$XWKRULW\

7KH�UHTXLUHPHQWV�RXWOLQHG�LQ�WKLV�GRFXPHQW�DUH�UHTXLUHG�WR�IDFLOLWDWH�ERUGHU�FOHDUDQFH�RI�YHVVHOV�
DQG�WKHLU�FUHZ��/RFDO�SRUW�DXWKRULWLHV�PD\�KDYH�DGGLWLRQDO�UHTXLUHPHQWV�RYHU�DQG�DERYH�WKRVH�
RXWOLQHG��

)RU�JHQHUDO�LQIRUPDWLRQ�FRQFHUQLQJ�WKH�1RYHO�&RURQDYLUXV�SOHDVH�UHIHU�WR�WKH�'HSDUWPHQW�RI�+HDOWK�
ZHEVLWH��KWWSV���ZZZ�KHDOWK�JRY�DX�KHDOWK�WRSLFV�QRYHO�FRURQDYLUXV������QFRY�

7KH�$%)�DSSUHFLDWHV�\RXU�RQJRLQJ�VXSSRUW�DQG�FRRSHUDWLRQ�GXULQJ�WKLV�WLPH�

(QKDQFHG�VFUHHQLQJ�PHDVXUHV�IRU�WUDYHOOHUV�ZKR�KDYH�OHIW�RU�WUDQVLWHG�WKURXJK ,WDO\

8SGDWHG�RQ���0DUFK������

(IIHFWLYH���0DUFK������DW������$('67��WKH�$XVWUDOLDQ�*RYHUQPHQW�ZLOO�SXW�LQ�SODFH�HQKDQFHG�
KHDOWK�VFUHHQLQJ�PHDVXUHV�DW�WKH�ERUGHU�IRU�WUDYHOOHUV�ZKR�KDYH�OHIW�RU�WUDQVLWHG�WKURXJK�,WDO\�RQ�RU�
DIWHU������$('67���0DUFK�������

$UUDQJHPHQWV�IRU�YHVVHOV�IURP�,WDO\�RU�YHVVHOV�FDUU\LQJ�FUHZ�ZKR�KDYH�OHIW�RU�WUDQVLWHG�
WKURXJK�,WDO\�RQ�RU�DIWHU������$('67���0DUFK�����

$OO�YHVVHO�PDVWHUV�ZLOO�EH�UHTXLUHG�WR�DQVZHU�WKH�IROORZLQJ�KHDOWK�VFUHHQLQJ�TXHVWLRQV�DV�SDUW�RI�
WKHLU�HQWU\�UHSRUWLQJ��

���+DV�WKH�YHVVHO�EHHQ�LQ�,WDO\�RQ�RU�DIWHU������$('67���0DUFK�����"�

���+DV�DQ\�SHUVRQ�RQ�WKH�YHVVHO�EHHQ�LQ�,WDO\�RQ�RU�DIWHU������$('67���0DUFK�����"�
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$%)�DQG�%LRVHFXULW\�RIILFHUV�UHPDLQ�UHVSRQVLEOH�IRU�ERUGHU�FOHDUDQFH�SURFHVVHV��9HVVHOV�WKDW�
UHSRUW�LOO�SHUVRQV�ZLOO�XQGHUJR�D�KXPDQ�KHDOWK�LQVSHFWLRQ�E\�D�%LRVHFXULW\�2IILFHU�RQ�DUULYDO�LQ�
$XVWUDOLD��DQG�EHIRUH�WKH�YHVVHO�LV�JUDQWHG�SUDWLTXH��

&UHZ�ZKR�KDYH�OHIW�RU�WUDQVLWHG�WKURXJK�,WDO\�RQ�RU�DIWHU������$('67���0DUFK������PD\�EH�
VXEMHFW�WR�HQKDQFHG�KHDOWK�VFUHHQLQJ�PHDVXUHV�RQ�DUULYDO�LQWR�3RUW�

$GYLFH�UHODWLQJ�WR�WUDYHO�UHVWULFWLRQV�IRU�,UDQ
8SGDWHG�RQ����)HEUXDU\�����

)URP���0DUFK�������WKH�$XVWUDOLDQ�*RYHUQPHQW�ZLOO�LPSOHPHQW�FKDQJHV�WR�WUDYHO�DUUDQJHPHQWV�IRU�
SHRSOH�WUDYHOOLQJ�WR��RU�UHWXUQLQJ�IURP�,UDQ��IROORZLQJ�H[SHUW�PHGLFDO�DGYLFH�IURP�WKH�$XVWUDOLDQ�
+HDOWK�3URWHFWLRQ�3ULQFLSDO�&RPPLWWHH��$+33&��DQG�WKH�$XVWUDOLDQ�*RYHUQPHQW¶V�&KLHI�0HGLFDO�
2IILFHU�RQ�WKH�RXWEUHDN�RI�&29,'����

(IIHFWLYH���0DUFK������DW������$('67��IRUHLJQ�QDWLRQDOV�ZKR�DUH�LQ�,UDQ�RQ�RU�DIWHU�� 0DUFK�������
ZLOO�QRW�EH�DOORZHG�WR�HQWHU�$XVWUDOLD�IRU����GD\V��IURP�WKH�WLPH�WKH\�KDYH�OHIW�RU�WUDQVLWHG�WKURXJK�
,UDQ��

$XVWUDOLDQ�FLWL]HQV��SHUPDQHQW�UHVLGHQWV�DQG�WKHLU�LPPHGLDWH�IDPLO\��OHJDO�JXDUGLDQV�DQG�VSRXVHV�
ZLOO�EH�H[HPSW�IURP�WKHVH�PHDVXUHV��EXW�ZLOO�EH�UHTXLUHG�WR�VHOI�LVRODWH�IRU�D�SHULRG�RI����GD\V�IURP�
WKHLU�DUULYDO�LQWR�$XVWUDOLD��

7KH�$XVWUDOLDQ�%RUGHU�)RUFH��$%)���ZRUNLQJ�ZLWK�SDUWQHU�DJHQFLHV��ZLOO�HVWDEOLVK�DGYDQFHG�
VFUHHQLQJ�DQG�UHFHSWLRQ�DUUDQJHPHQWV�WR�IDFLOLWDWH�LGHQWLILFDWLRQ�RI�WKRVH�LQGLYLGXDOV�WR�ZKRP�WKHVH�
PHDVXUHV�DSSO\�

7KH�$%)�DFNQRZOHGJHV�WKH�LPSDFW�WKLV�ZLOO�KDYH�RQ�RSHUDWLRQV�DQG�WUDYHO�SODQV��7KH�IROORZLQJ�
DUUDQJHPHQWV�DUH�QRZ�LQ�SODFH�

$OO�YHVVHO�PDVWHUV�ZLOO�EH�UHTXLUHG�WR�DQVZHU�WKH�IROORZLQJ�KHDOWK�VFUHHQLQJ�TXHVWLRQV�DV�SDUW�RI�
WKHLU�HQWU\�UHSRUWLQJ�

�� +DV�WKH�YHVVHO�EHHQ�LQ ,UDQ RQ�RU�DIWHU���0DUFK ����"

�� +DV�DQ\�SHUVRQ�RQ�WKH�YHVVHO�EHHQ�LQ�,UDQ�RQ�RU�DIWHU ��0DUFK ����"

$%)�DQG�%LRVHFXULW\�RIILFHUV�UHPDLQ�UHVSRQVLEOH�IRU�ERUGHU�FOHDUDQFH�SURFHVVHV��9HVVHOV�WKDW�
UHSRUW�LOO�SHUVRQV�ZLOO�XQGHUJR�D�KXPDQ�KHDOWK�LQVSHFWLRQ�E\�D�%LRVHFXULW\�2IILFHU�RQ�DUULYDO�LQ�
$XVWUDOLD��DQG�EHIRUH�WKH�YHVVHO�LV�JUDQWHG�SUDWLTXH�

$UUDQJHPHQWV�IRU�YHVVHOV�IURP�,UDQ�

9HVVHOV�WKDW�UHSRUW�SHUVRQV�ZKR�KDYH�EHHQ�LQ�,UDQ�RQ�RU�DIWHU���0DUFK ���� DUH VXEMHFW�WR�
DGGLWLRQDO�UHVWULFWLRQV�RXWOLQHG�LQ�WKLV�GRFXPHQW��

)RU�&RPPHUFLDO�9HVVHOV�WKDW�GHSDUWHG�,UDQ�RQ�RU�DIWHU���0DUFK ����

x $OO�FUHZ�ZLOO�UHPDLQ�RQ�ERDUG�ZKLOH�WKH�YHVVHO�LV�EHUWKHG�LQ�$XVWUDOLD���
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x &UHZ�DUH�RQO\�DEOH�WR�GLVHPEDUN�WR�FRQGXFW�HVVHQWLDO�YHVVHO�IXQFWLRQV�DQG�FUHZ�PXVW�ZHDU�
SHUVRQDO�SURWHFWLYH�HTXLSPHQW�ZKLOH�SHUIRUPLQJ�WKHVH�IXQFWLRQV��

x 7KH�UHVWULFWLRQV�DERYH�DSSO\ XQWLO����GD\V�KDV�HODSVHG�VLQFH�WKH�YHVVHO�RU�DQ\�SHUVRQ�RQ�
ERDUG�OHIW�,UDQ�

)RU�&RPPHUFLDO�9HVVHOV�ZLWK�FUHZ�MRLQLQJ�IURP�,UDQ

x :KHUH�D�FRPPHUFLDO�YHVVHO�KDV�FUHZ�MRLQLQJ�WKH�YHVVHO�DQG�WKDW�FUHZ�KDYH�WUDYHOOHG�WR�RU�
WUDQVLWHG�WKURXJK�,UDQ�RQ�RU�DIWHU�� 0DUFK ������DOO�FUHZ�DUH�WR�UHPDLQ�RQ�ERDUG�WKH�YHVVHO��

x &UHZ�DUH�RQO\�DEOH�WR�GLVHPEDUN�WR�FRQGXFW�HVVHQWLDO�YHVVHO�IXQFWLRQV�DQG�FUHZ�PXVW�ZHDU�
SHUVRQDO�SURWHFWLYH�HTXLSPHQW�ZKLOH�SHUIRUPLQJ�WKHVH�IXQFWLRQV���

x 7KH�UHVWULFWLRQV�DERYH�DSSO\�XQWLO����GD\V�KDV�HODSVHG�VLQFH�WKH�YHVVHO�RU�DQ\�SHUVRQ�RQ�
ERDUG�OHIW�,UDQ�

)RU�0DULWLPH�,QGXVWU\�

x ,QGXVWU\�PHPEHUV�HQJDJLQJ�ZLWK�FRPPHUFLDO�PDULWLPH�YHVVHOV�VXEMHFW�WR�WKH�UHVWULFWLRQV�
RXWOLQHG�DERYH�VKRXOG�FRQVLGHU�WKH�XVH�RI�SHUVRQDO�SURWHFWLYH�HTXLSPHQW��

x 0DULWLPH�3LORWV�ZLOO�EH�SURYLGHG�SHUVRQDO�SURWHFWLYH�HTXLSPHQW�IRU�WKH�LQLWLDO�HQJDJHPHQW�
ZLWK�WKRVH�YHVVHOV�VXEMHFW�WR�UHVWULFWLRQV�

/RFDO�3RUW�$XWKRULW\

7KH�UHTXLUHPHQWV�RXWOLQHG�LQ�WKLV�GRFXPHQW�DUH�UHTXLUHG�WR�IDFLOLWDWH�ERUGHU�FOHDUDQFH�RI�YHVVHOV�
DQG�WKHLU�FUHZ��/RFDO�SRUW�DXWKRULWLHV�PD\�KDYH�DGGLWLRQDO�UHTXLUHPHQWV�RYHU�DQG�DERYH�WKRVH�
RXWOLQHG��

)RU�JHQHUDO�LQIRUPDWLRQ�FRQFHUQLQJ�WKH�1RYHO�&RURQDYLUXV�SOHDVH�UHIHU�WR�WKH�'HSDUWPHQW�RI�+HDOWK�
ZHEVLWH��KWWSV���ZZZ�KHDOWK�JRY�DX�KHDOWK�WRSLFV�QRYHO�FRURQDYLUXV������QFRY�

$GYLFH�UHODWLQJ�WR�WUDYHO�UHVWULFWLRQV�IRU�PDLQODQG�&KLQD�
&RQVROLGDWHG�DGYLFH�GDWHG����)HEUXDU\�����

2Q����)HEUXDU\�������WKH�3ULPH�0LQLVWHU�RI�$XVWUDOLD�DQQRXQFHG�WKDW�WKH�HQWU\�UHVWULFWLRQV�RQ�
IRUHLJQ�QDWLRQDOV�ZKR�KDYH�UHFHQWO\�EHHQ�LQ�PDLQODQG�&KLQD�ZRXOG�EH�H[WHQGHG�IRU�D�IXUWKHU�ZHHN�
IURP����)HEUXDU\�������WR�SURWHFW�$XVWUDOLDQV�IURP�WKH�ULVN�RI�FRURQDYLUXV�

7KH�FRQWLQXDWLRQ�RI�WKH�WUDYHO�UHVWULFWLRQV�PHDQV�WKDW�IRUHLJQ�WUDYHOOHUV�ZKR�KDYH�OHIW�RU�WUDQVLWHG�
WKURXJK�PDLQODQG�&KLQD�ZLOO�QRW�EH�DOORZHG�WR�HQWHU�$XVWUDOLD�IRU����GD\V�IURP�WKH�WLPH�WKH\�OHIW�

$XVWUDOLDQ�FLWL]HQV��SHUPDQHQW�UHVLGHQWV��DQG�WKHLU�LPPHGLDWH�IDPLO\��OHJDO�JXDUGLDQV�DQG�VSRXVHV��
DORQJ�ZLWK�1HZ�=HDODQG�FLWL]HQV�HOLJLEOH�IRU�D�VXEFODVV�����YLVD�ZKR�QRUPDOO\�UHVLGH�LQ�$XVWUDOLD��
DUH�H[HPSW�IURP�WKHVH�PHDVXUHV�



3DJH�� RI��

7KH�$XVWUDOLDQ�%RUGHU�)RUFH��$%)���ZRUNLQJ�ZLWK�SDUWQHU�DJHQFLHV��ZLOO�FRQWLQXH�WKH�DGYDQFHG�
VFUHHQLQJ�DQG�UHFHSWLRQ�DUUDQJHPHQWV�WR�IDFLOLWDWH�LGHQWLILFDWLRQ�RI�WKRVH�LQGLYLGXDOV�WR�ZKRP�WKHVH�
PHDVXUHV�DSSO\�

7KH�$%)�DFNQRZOHGJHV�WKH�LPSDFW�WKLV�ZLOO�KDYH�RQ�RSHUDWLRQV��

$OO�YHVVHO�PDVWHUV�ZLOO�EH�UHTXLUHG�WR�DQVZHU�WKH�IROORZLQJ�KHDOWK�VFUHHQLQJ�TXHVWLRQV�DV�SDUW�RI�
WKHLU�HQWU\�UHSRUWLQJ�

�� +DV�WKH�YHVVHO�EHHQ�LQ�PDLQODQG�&KLQD�LQ�WKH�ODVW����GD\V"

�� +DV�DQ\�SHUVRQ�RQ�WKH�YHVVHO�EHHQ�LQ�PDLQODQG�&KLQD�LQ�WKH�ODVW����GD\V"

�� +DV�DQ\�SHUVRQ�RQ�WKH�YHVVHO�EHHQ�LQ�FRQWDFW�ZLWK�D�SURYHQ�FDVH�RI�QRYHO�FRURQDYLUXV�
LQIHFWLRQ�LQ�WKH�ODVW����GD\V"

$%)�DQG�%LRVHFXULW\�RIILFHUV�UHPDLQ�UHVSRQVLEOH�IRU�ERUGHU�FOHDUDQFH�SURFHVVHV��9HVVHOV�WKDW�
UHSRUW�LOO�SHUVRQV�ZLOO�XQGHUJR�D�KXPDQ�KHDOWK�LQVSHFWLRQ�E\�D�%LRVHFXULW\�2IILFHU�RQ�DUULYDO�LQ�
$XVWUDOLD��DQG�EHIRUH�WKH�YHVVHO�LV�JUDQWHG�SUDWLTXH�

9HVVHOV�WKDW�UHSRUW�SHUVRQV�ZKR�KDYH�EHHQ�LQ�PDLQODQG�&KLQD�LQ�WKH�ODVW����GD\V ZLOO�EH�VXEMHFW�WR�
DGGLWLRQDO�UHVWULFWLRQV�RXWOLQHG�LQ�WKLV�GRFXPHQW��

)RU�&RPPHUFLDO�9HVVHOV�WKDW�GHSDUWHG�PDLQODQG�&KLQD�LQ�WKH�ODVW����GD\V

x $OO�FUHZ�ZLOO�UHPDLQ RQ�ERDUG�ZKLOH�WKH�YHVVHO�LV�EHUWKHG�LQ�$XVWUDOLD���

x &UHZ�DUH�RQO\�DEOH�WR�GLVHPEDUN�WR�FRQGXFW�HVVHQWLDO�YHVVHO�IXQFWLRQV�DQG�FUHZ�PXVW�ZHDU�
SHUVRQDO�SURWHFWLYH�HTXLSPHQW�ZKLOH�SHUIRUPLQJ�WKHVH�IXQFWLRQV��

x 7KH�UHVWULFWLRQV�DERYH�DSSO\�XQWLO����GD\V�KDV�HODSVHG�VLQFH�WKH�YHVVHO�RU�DQ\�SHUVRQ�RQ�
ERDUG�OHIW�PDLQODQG�&KLQD�

)RU�&RPPHUFLDO�9HVVHOV�ZLWK�FUHZ�MRLQLQJ�IURP�PDLQODQG &KLQD�

x :KHUH�D�FRPPHUFLDO�YHVVHO�KDV�FUHZ�MRLQLQJ�WKH�YHVVHO�DQG�WKDW�FUHZ�KDYH�WUDYHOOHG�WR�RU�
WUDQVLWHG�WKURXJK�PDLQODQG�&KLQD�LQ�WKH�ODVW����GD\V��DOO�FUHZ�DUH�WR�UHPDLQ�RQ�ERDUG�WKH
YHVVHO��

x &UHZ�DUH�RQO\�DEOH�WR�GLVHPEDUN�WR�FRQGXFW�HVVHQWLDO�YHVVHO�IXQFWLRQV�DQG�FUHZ�PXVW�ZHDU�
SHUVRQDO�SURWHFWLYH�HTXLSPHQW�ZKLOH�SHUIRUPLQJ�WKHVH�IXQFWLRQV���

x 7KH�UHVWULFWLRQV�DERYH�DSSO\�XQWLO����GD\V�KDV�HODSVHG�VLQFH�WKH�YHVVHO�RU�DQ\�SHUVRQ�RQ�
ERDUG�OHIW�PDLQODQG�&KLQD�

)RU�0DULWLPH�,QGXVWU\�

x ,QGXVWU\�PHPEHUV�HQJDJLQJ�ZLWK�FRPPHUFLDO�PDULWLPH�YHVVHOV�VXEMHFW�WR�WKH�UHVWULFWLRQV
RXWOLQHG�DERYH�VKRXOG�FRQVLGHU�WKH�XVH�RI�SHUVRQDO�SURWHFWLYH�HTXLSPHQW��

x 0DULWLPH�3LORWV�ZLOO�EH�SURYLGHG�SHUVRQDO�SURWHFWLYH�HTXLSPHQW�IRU�WKH�LQLWLDO�HQJDJHPHQW�
ZLWK�WKRVH�YHVVHOV�VXEMHFW�WR�UHVWULFWLRQV�

/RFDO�3RUW�$XWKRULW\



3DJH�� RI��

7KH�UHTXLUHPHQWV�RXWOLQHG�LQ�WKLV�GRFXPHQW�DUH�UHTXLUHG�WR�IDFLOLWDWH�ERUGHU�FOHDUDQFH�RI�YHVVHOV�
DQG�WKHLU�FUHZ��/RFDO�SRUW�DXWKRULWLHV�PD\�KDYH�DGGLWLRQDO�UHTXLUHPHQWV�RYHU�DQG�DERYH�WKRVH�
RXWOLQHG��

)RU�JHQHUDO�LQIRUPDWLRQ�FRQFHUQLQJ�WKH�1RYHO�&RURQDYLUXV�SOHDVH�UHIHU�WR�WKH�'HSDUWPHQW�RI�+HDOWK�
ZHEVLWH��KWWSV���ZZZ�KHDOWK�JRY�DX�KHDOWK�WRSLFV�QRYHO�FRURQDYLUXV������QFRY�


